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Bitcoin’s Adoption Path

100%

3% Adoption
« Bitcoinin 2025
+ Online banking in 1996
+ Social Media in 2005
» Internet in 19890

75%

50%

uondopy %

25%

RIVER

(E FINOVA CAPITAL



JIY NN

N 0'PoY MY NPTNIDN PIFLIAN NINd 1D PNnNN N7V bl
NN DNINY DD ,DNNKD D'WTINN NYWN 7Y NOIPN2 ‘79210
:070N |7N7 .0NNXD D' TIN DI TN

Known Business Bitcoin Holdings

[ Conventional Businesses [l Bitcoin Treasury Companies
1.5M

oy - 788K BTC
0.50M ]
2018 2020 2022 2024
Source: Bitcointreasuries.net , s of BI25/2025 RIVER

D'V'{IYN 1772 wian ' 71y ,BITWISE N1an 7w "NN 1jnnn ,qbia
D'V'PIYND .Yabnn 7Y YTNN VXN 7V N21N2 71V 170127 DD
7171 97,082 NnIV7 |12 NIYavn 545,579-1 Niwn 1Wd1 DMTDIN
NI'7VY7 DN J2INOY AN ,wTNN YX'an 519 7Y w17 017D ,NXNY

.0Mnmnnin

(E FINOVA CAPITAL



JIY NN

1”020 7Y NN 0T )0l

Institutional demand for bitcoin continues to outweigh new supply
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Global Institutional Bitcoin Demand and Supply Change
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